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wasteful and ineffective extensions of the protective tariff of
the country. To safeguard against these real dangers of an
unwise extension of the tariff, it is necessary to consider-
ably strengthen the Statistical and Commercial Intelligence
machinery of India so as to obtain the basic statistical and other
facts, both domestic and foreign, a thorough examination of
which is indispensable to the making of rational decisions on
tariffs as on other current economic problems of the nation.
And lastly, since industrial development is only one,
though undoubtedly an important one, among the broader
avenues of national economic and social progress, the cost and
the benefit of industrial development should be compared and
weighed in the balance against the relative cost and benefit
of other departments of economic development, such as
agriculture, mining, transport, banking and foreign trade, as
also against those of urgent items of social development, such
as universal education, improvement of public health and
insurance against unemployment, sickness, accidents and old
age. It is clear that the formulation of a wise policy of national,
economic and social development, which should have sufficient
regard for the maintenance of a due balance and harmony
among the different departments of progress, and which must
itself be based upon a correct interpretation of full, precise
and up-to-date economic and other facts, can be successfully
undertaken only by a representative Economic Advisory
Council, which has now become an increasingly important
adjunct to the regular machinery of government throughout
the greater part of Europe. It is, therefore, necessary and desir-
able that the Government of India should take early steps to
establish such an institution in India, preferably on the well-
considered lines indicated in his recent Report1 by Sir Arthur
Salter, late Director of the Economic and Financial Section of
the League of Nations.
1 Sir Arthur Salter, A Scheme for an ^Economic Advisory Organisation in
India (1931).